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R E T I R E M E N T  F O R M U L A S  A N D  B E N E F I T  F A C T O R S

The chart below shows how the bene�t factor increases for each quarter year  
of age from 50 to 63.  

2% at Age 55 Bene�t Formula 
Minimum Age for Retirement 50

Age Exact Year ¼ Year ½ Year ¾ Year

50 1.100% 1.146%
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