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California Maritime Academy Foundation, Inc.
STATEMENTS OF NET POSITION
June 30, 2018
(With Comparative Totals for June 30, 2017)

2018 2017

ASSETS
Current assets:
Cash and cash equivalents
Short-term investments
Accounts receivable, net
Pledges receivable, net
Prepaid expenses antter current assets
Total current assets

Non-current assets:
Restricted cash and cash equivalents
Pledges receivable, net
Endowment investments
Capital assets, net
Total non-current assets

Total assets

LIABILITIES
Current liabilities:
Accounts payable
Accounts payable - CMA
Long-term debt obligations - current portion
Other liabilities
Total current liabilities

Non-current liabilities:
Long-term debt obligationget of current portion

Total non-current liabilities
Total liabilities
NET POSITION
Net investment ipapital assets
Restricted for:
Nonexpendable - endowments
Expendable:
Capital projects
Other
Unrestricted
Total net position

1,930,800 1,535,968
125,231 119,401

24,301 -
95,776 116,745
614 43,094

2,176,322 1,815,208

1,337,572 668,712
156,487 85,057
7,351,125 7,443,676
3,139,700 2,688,275

11,984,884 10,885,720

14,161,206 12,700,928

8,585 9,343
7,664 3,609
3,572 2,386
6,000 5,375
25,821 20,713
21,977 24,575
21,977 24,575
47,798 45,288

3,139,700 2,688,275

8,710,747 8,152,623

125,231 120,621
1,334,033 1,082,129
803,697 611,992

14,113,408 12,655,640

The accompanying notes are an integral part of these financial statements.
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California Maritime Academy Foundation, Inc. Exhibit B
STATEMENTS OF CASH FLOWS
For the Year Ended June 30, 2018
(With Comparative Totals fttre Year Ended June 30, 2017)

2018 2017
Cash flows from opating activities:
Payments to suppliers $ (737,8%1)  (626,043)
Payments to employees (195,785) (214,626)
Payments to students (392,576)  (345,358)
Other receipts 1,982,750 1,389,532
Net cash used in operating activities 656,578 203,505
Cash flows from noncapifalancing activities:
Gifts and grants received (paid) for other than capital purposes 591,494282,791)
Net cash provided by noncapiinancing activities 591,494 (282,791)
Cash flows from capital arelated financing activities:
Proceeds from sale of capital assets 12,000 395,212
Disposals of gatal assets 16,250 479,167
Principal paid on capital debt and leases (1,412) (19,965)
Net cash used in capital and related financing activities 26,838 854,414
Cash flows from investing activities:
Proceeds from sales and maturities of investments 4,937,1812,515,391
Purchases of investments (5,709,605) (3,150,406)
Investment income received 560,806 196,376
Net cash used in investing activities (211,618) (438,639)
Net increase in cash and cash equivalents 1,063,292 336,489
Cash and cash equivalents at beginning of year 2,204,680,868,191
Cash and cash equivalents at end of year $ 3,26%,9722,204,680
Summary of cash and cash equivalents at end of year:
Cash and cash equivalents $ 1,930,800 1,535,968
Restricted cash and cash equivalents 1,337,572 668,712
Total cash and cash equivalents at end of year $ 3,26¥,972,204,680

The accompanying notes are an integral part of these financial statements.

-8-



California Maritime Academy Foundation, Inc. Exhibit C
STATEMENTS OF CASH FLOWS
For the Year Ended June 30, 2018
(With Comparative Totals fttre Year Ended June 30, 2017)

2018 2017
Reconciliation of operatingome to net cash used in operating activities:
Operating income (loss) $ 1,152,6%$3 580,587
Adjustments to reconcibperating income (loss)
to net cash provided us@doperating activities:
In-kind contribution of assets (1,440,000) (1,090,000)
Depreciation and amortization 972,325 758,158
Changes in certain assets and liabilities:
Accounts receivable, net (24,301) -
Pledges receivable, net (50,461) 118,707
Prepaid expenses antatcurrent assets 42,480 10,201
Accounts payable (758) (1,569)
Accounts payable - CMA 4,055 (27,954)
Other liabilities 625 (144,625)
Net cash used in operating activities $ 656,578 203,505
Supplemental disclosurecas$h flow information:
Noncash activities:
Other in-kind contributions $ 260,463 60,985

The accompanying notes are an integral part of these financial statements.
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